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On May 20, Emilio Garofalo, chief of the Banco do Brasil's international department, told reporters
that the bank sold US$200 million worth of bonds in foreign markets during the month of
March. The three-year bonds yield 9.5% interest per annum. Garofalo said the bank plans to
issue about US$300 million worth of five-year bonds before year-end. In addition, the state-run
telecommunications company Telebras will issue US$100 million worth of five-year bonds within
the next few weeks. (Basic data from Agence France-Presse, 05/20/92)
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